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Welcome Address*
Mark Liepold**

MR. LEIPOLD: I will be brief. I am sure everybody would like to
get out of here. It's a beautiful day. They always plan these on great
days.
First, let me thank DePaul for the education. It's my 20-year anniversary. Also let me thank the DePaul Business & Commercial Law
Journal, they have done a great job. It's a great opportunity for the
students to participate in this process and become the next generation
of bankruptcy professionals.
I also want to thank, with specific mention, Professor Maggie Livingston. She's kind of like the basketball coach at a Division One
school. She has these students for about two years and has to keep a
consistent product out on the court every year and I think she's done a
great job. Thank you very much.
I also, obviously, want to thank the Commercial Law League of
America and the members of the CLLA. They have historically been
one of the leaders in this industry. The Commercial Law League has
- I have seen it over 20 years now - reinvented itself every year,
and it is a credit to this organization and to the practice.
I want to say very briefly, there are two things that I have seen in
the 20 years I have practiced. First, there has been an evolution in the
bankruptcy law. Bankruptcy law, when I first started practicing, was a
debtor, a committee, a bank, and maybe the U.S. Trustee; we sat together and worked out a deal. That has changed. There's so many
layers of debt, so many different issues, that it all becomes what we
now refer to as a Chapter 363; let's sell it and go on with it. Nobody
had the opportunity to stay and be part of it.
The other thing I have seen really change, which I think is
BAPCPA's real issue, is a real distrust of the bankruptcy professionals
and the courts in making decisions. There is an underlying tenor, I
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think, there. Maybe I read too much into it. I don't know. I do know
this: that about every ten years we change the law, except for, maybe,
at Marathon. I suspect it's going to be another ten years before we
change this law, unless, of course, some big pension reform comes
through and we are able to piggyback some of the changes. So, obviously, the next two elections are going to have a big impact on the
people in this room as far as whether we are going to make those
kinds of changes.
I want to say, finally, that when I hear that kind of comment, I want
to say, really, I am proud, of course, to be associated with DePaul and
have graduated from there. I am also really proud of our bankruptcy
judges throughout this country. I think we have one of the most sophisticated benches throughout the U.S. And I have talked to lawyers
in our European locations who are impressed with the fact that we
deal with bankruptcy and bankruptcy related issues on a day-to-day
basis with a sophisticated, experienced court. It's not like they are
doing a criminal proceeding one day and doing a bankruptcy proceeding the next. And we don't really appreciate that fact that much.
And, really, in response to what I think the tenor of BAPCPA is, I
trust our courts and I trust the people in this room, and I am proud to
be associated with you in every possible way because this is, I believe,
the cream of the crop. And we should be very proud of what we do
and also realize it's going to take another ten years before we can
correct it. Thanks very much.

